
PROSPECTUS

100% Fixed Price Issue

Please read Section 32 of the Companies Act, 2013

Dated 24th September, 2018

IRIS CLOTHINGS LIMITED
Our Company was originally incorporated as “Iris Clothings Private Limited” under the Provisions of the Companies Act, 1956 on August 27, 2011 bearing Corporate 

 

Tel ax: 

E-Mail Website

CONTACT PERSON: MR. NIRAJ AGARWAL, CHIEF FINANCIAL OFFICER

PROMOTERS OF THE COMPANY: MR. SANTOSH LADHA & MRS. GEETA LADHA

PUBLIC ISSUE OF 12,30,400 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES”) OF IRIS CLOTHINGS LIMITED (“ICL” OR THE 

“COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF RS. 90/- PER SHARE (THE “ISSUE PRICE”), INCLUDING A PREMIUM OF RS. 

80/- PER SHARE, AGGREGATING TO RS. 1,107.36 LACS (“THE ISSUE”), OF WHICH, 62,400 EQUITY SHARES OF RS. 10 EACH WILL BE 

RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (AS DEFINED IN THE SECTION “DEFINITIONS AND ABBREVIATIONS”) 

(THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. ISSUE OF 

11,68,000 EQUITY SHARES OF RS. 10 EACH IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL 

CONSTITUTE 26.40% AND 25.06%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

THIS ISSUE IS BEING ISSUED IN TERMS OF CHAPTER XB OF THE SEBI (ICDR) REGULATIONS, 2009 AS AMENDED FROM TIME TO TIME.

For further details see “Terms of the Issue” beginning on page 210 of this Prospectus.

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10/- EACH AND THE ISSUE PRICE IS 9 (NINE) TIMES THE FACE VALUE.

RISK IN RELATION TO THE FIRST ISSUE TO THE PUBLIC

GENERAL RISKS

ISSUER’S ABSOLUTE RESPONSIBILITY

and the Issue, which is material in the context of the Issue, that the information contained in this Prospectus is true and correct in all material aspects and is not 

LISTING

LEAD MANAGER REGISTRAR TO THE ISSUE

VC CORPORATE ADVISORS PRIVATE LIMITED 

31, Ganesh Chandra Avenue, 2nd

Tel: -

Fax: 

Email: 

Website:  

SEBI REGN NO:

CAMEO CORPORATE SERVICES LIMITED

Tel

Fax

E-mail:  

Website: 

ISSUE PROGRAMME

ISSUE OPENS ON: WEDNESDAY, OCTOBER 10, 2018 ISSUE CLOSES ON: FRIDAY, OCTOBER 12, 2018
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2)<<5:51.36/� 23-+,18� (*� .(3� 23-+,18� -3� -66?� �.23*)+1.32� 045:4� 4-;1� .(3� 911.� ,*(,1*6/� 23-+,18� 5.23*)+1.32� :-.� 91�

;-658-318�9/�,-/5.7�-�,1.-63/�(<�),�3(�� �35+12�(<�341�3(3-6�8)3/�,-/-961�(.�2):4�5.23*)+1.32?��

�

2��#���%1'(��0$"��'%*���#'E(!�0��%#��� #&�759>�<L�0��2��#���%1'(��0$"��� #L=T�

�

�41��123��1.7-6�
4(,2�-.8��23-96524+1.32��:3����#��4-2�911.�1.-:318�,*5+-*56/�0534�341�(9E1:3�(<�*17)6-35.7�4(658-/2��

4()*2�(<�341�0(*A��,-/+1.3�(<�0-712�-.8�61-;1�(<�,1*2(.2�34-3�-*1�1+,6(/18�5.�24(,2�-.8�123-96524+1.32?��452��:3�211A2�

3(� 5+,(21� :1*3-5.�(9657-35(.2�),(.� 341�(0.1*�(<� -� 24(,�(*� -.�123-96524+1.3� 3(�,*(31:3� 341�0(*A1*2�1+,6(/18�-.8� 3(�

21:)*1� <(*� 341+� 1+,6(/+1.3� 5.� :(.8535(.2� :(.8):5;1� 3(� 3415*� 016<-*1� (<� 341� ,1*2(.2� 1+,6(/18� 5.� 24(,2� -.8�

123-96524+1.32�5.��-6:)33-�-.8�(341*�.(35<518�-*1-2�(<��123��1.7-6?��41��:3�-62(�+-A12�,*(;525(.2�*17-*85.7�1+,6(/+1.3�

(<�0(+1.�-.8�/().7��-..)-6�61-;1�0534�0-712��(;1*35+1��2,1:5<5:�0(*A5.7�4()*2��,*12:*5918�(,1.5.7�-.8�:6(25.7�4()*2�(<�

341�
4(,2�@��23-96524+1.32?��41��:3�52�-,,65:-961�3(�341�04(61�(<��123��1.7-6�-.8�:(;1*2�-66�341�-*1-2�-.8�341�:6-2212�(<�

24(,2�-.8�123-96524+1.32�5.��-6:)33-?��

�

2��#���%1'(��#'#���'/�$%���$.���!$%�&���'*��&�	'((!%1��'%*���"($,��%#��� #�&�7585T�

�

�41�,*(<1225(.-6�3-B�26-92�5.� �.85-�-*1�-,,65:-961�3(�34(21�:535H1.2�(<��.85-�04(�-*1�15341*�5.;(6;18�5.�-./�,*(<1225(.�(*�

3*-81?��41�
3-31��(;1*.+1.3�(<�1-:4�
3-31�52�1+,(01*18�0534�341�*12,(.2595653/�(<�23*):3)*5.7�-2�0166�-2�<(*+)6-35.7�341�

*12,1:35;1�,*(<1225(.-6�3-B�:*531*5-�-.8�52�-62(�*1F)5*18�3(�:(661:3�<).82�34*()74�,*(<1225(.-6�3-B?��41�,*(<1225(.-6�3-B12�

-*1�:4-*718�(.�341�5.:(+12�(<�5.85;58)-62��,*(<532�(<�9)25.122�(*�7-5.2�5.�;(:-35(.2?��41�,*(<1225(.-6�3-B�52�:4-*718�-2�,1*�

341��523����(<�341��(.2353)35(.?��41�,*(<1225(.-6�3-B�52�:6-225<518�).81*�;-*5()2�3-B�26-92�5.��.85-?��41�3-B�,-/-961�).81*�341�


3-31��:32�9/�-./�,1*2(.�1-*.5.7�-�2-6-*/�(*�0-71�24-66�91�818):318�9/�452�1+,6(/1*�<*(+�341�2-6-*/�(*�0-712�,-/-961�3(�
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2):4�,1*2(.�91<(*1�2):4�2-6-*/�(*�0-712�52�,-58�3(�45+��-.8�2):4�1+,6(/1*�24-66��5**12,1:35;1�(<�041341*�2):4�818):35(.�

4-2�911.�+-81�(*�.(3�041.�341�2-6-*/�-.8�0-71�52�,-58�3(�2):4�,1*2(.2��91�65-961�3(�,-/�3-B�(.�914-6<�(<�2):4�,1*2(.�-.8�

1+,6(/1*�4-2�3(�(93-5.�341�*17523*-35(.�<*(+�341�-221225.7�-)34(*53/�5.�341�,*12:*5918�+-..1*?�

�

�'D����('#!%1�#$��%#�((� #+'(���$"��#,����

�

�0����'*��'�-��� #&�7555�<R��'*��'�-��� #)=�

�

�.81*� 341� �*-81+-*A2� �:3�� -� 3*-81+-*A� 52� -� +-*A� :-,-961� (<� 915.7� *1,*121.318� 7*-,45:-66/� -.8� 045:4� 52� :-,-961� (<�

85235.7)5245.7�341�7((82�(*�21*;5:12�(<�(.1�,1*2(.�<*(+�34(21�(<�(341*2�)218�5.�*16-35(.�3(�7((82�-.8�21*;5:12�3(�5.85:-31�

-�:(..1:35(.�5.�341�:()*21�(<�3*-81�913011.�341�7((82�-.8�2(+1�,1*2(.�4-;5.7�341�*5743�-2�,*(,*513(*�3(�)21�341�+-*A?���

R+-*A%�+-/� :(.2523� (<� -� 81;5:1�� 9*-.8�� 41-85.7�� 6-916�� 35:A13�� .-+1� 257.-3)*1�� 0(*8�� 61331*�� .)+1*-6�� 24-,1� (<� 7((82��

,-:A-75.7�(*� :(+95.-35(.� (<� :(6()*2� (*� -./� :(+95.-35(.� 341*1(<?� 
1:35(.���� (<� 341� �*-81+-*A2��:3� *1F)5*12� 34-3� -./�

,1*2(.�:6-5+5.7�3(�91�341�,*(,*513(*�(<�-�3*-81�+-*A�)218�(*�,*(,(218�3(�91�)218�9/�45+��+)23�-,,6/�<(*�*17523*-35(.�5.�

0*535.7� 3(� 341� *17523*-*� (<� 3*-81+-*A2?� �41� 3*-81+-*A�� (.:1� -,,6518� <(*� -.8� 045:4� 52� -::1,318� 9/� 341� 17523*-*� (<�

�*-81+-*A2� C&341� 17523*-*'D�� 52� 3(� 91� -8;1*35218� 5.� 341� 3*-81+-*A2� E()*.-6� 9/� 341� 17523*-*?� 	,,(2535(.2�� 5<� -./�� -*1�

5.;5318�-.8��-<31*�2-352<-:3(*/�-8E)85:-35(.2�(<�341�2-+1��-�:1*35<5:-31�(<�*17523*-35(.�52�522)18�9/�341�17523*-*?��41�*5743�3(�

)21�341�+-*A�:-.�91�1B1*:5218�15341*�9/�341�*175231*18�,*(,*513(*�(*�-�*175231*18�)21*?��41�,*121.3�31*+�(<�*17523*-35(.�(<�

-�3*-81+-*A�52�� �C31.D�/1-*2��045:4�+-/�91�*1.1018�<(*�25+56-*�,1*5(82�(.�,-/+1.3�(<�-�,*12:*5918�*1.10-6�<11?�

�

�4561� :(,/*5743� *17523*-35(.� 52� .(3� -� ,*1*1F)52531� <(*� -:F)5*5.7� (*� 1.<(*:5.7� -� :(,/*5743�� *17523*-35(.� :*1-312� -�

,*12)+,35(.� <-;()*5.7� (0.1*245,� (<� 341� :(,/*5743� 9/� 341� *175231*18� (0.1*?� �(,/*5743� *17523*-35(.� +-/� 1B,18531�

5.<*5.71+1.3� ,*(:1185.72� -.8� *18):1� 816-/� :-)218� 8)1� 3(� 1;581.35-*/� :(.2581*-35(.2?� 	.:1� *175231*18�� 341� :(,/*5743�

,*(31:35(.�(<�-�0(*A�6-232�<(*�# �/1-*2?�

�

�41�*1+18512�-;-56-961�5.�341�1;1.3�(<�5.<*5.71+1.3�(<�-�:(,/*5743�).81*�341��(,/*5743��:3�5.:6)81�:5;56�,*(:1185.72�<(*�

8-+-712��-::().3�(<�,*(<532��5.E).:35(.�-.8�341�8165;1*/�(<�341�5.<*5.75.7�:(,512�3(�341�:(,/*5743�(0.1*?�

�
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�

�41� �(,/*5743� �:3� 7(;1*.2� :(,/*5743� ,*(31:35(.� 5.� �.85-?� �.81*� 341� �(,/*5743� �:3�� :(,/*5743� +-/� 2)92523� 5.� (*575.-6�

6531*-*/��8*-+-35:��+)25:-6�(*� -*35235:�0(*A2�� :5.1+-3(7*-,4� <56+2�� -.8� 2().8� *1:(*85.72?� �(66(05.7� 341� 522)-.:1�(<� 341�

�.31*.-35(.-6��(,/*5743�	*81*��������2)9E1:3�3(�:1*3-5.�1B:1,35(.2��341�,*(;525(.2�(<�341��(,/*5743��:3�-,,6/�3(�.-35(.-62�

(<�-66�+1+91*�23-312�(<�341��(*68��*-81�	*7-.5H-35(.?��4561�:(,/*5743�*17523*-35(.�52�.(3�-�,*1*1F)52531�<(*�-:F)5*5.7�(*�

1.<(*:5.7�-�:(,/*5743��*17523*-35(.�:*1-312�-�,*12)+,35(.�<-;(*5.7�(0.1*245,�(<�341�:(,/*5743�9/�341�*175231*18�(0.1*?��

�

�(,/*5743� *17523*-35(.� +-/� 1B,18531� 5.<*5.71+1.3� ,*(:1185.72� -.8� *18):1� 816-/� :-)218� 8)1� 3(� 1;581.35-*/�

:(.2581*-35(.2?�	.:1�*175231*18��341�:(,/*5743�,*(31:35(.�(<�-�0(*A�6-232�<(*�# �/1-*2?�

�

�41�*1+18512�-;-56-961�5.�341�1;1.3�(<�5.<*5.71+1.3�(<�-�:(,/*5743�).81*�341��(,/*5743��:3�5.:6)81�:5;56�,*(:1185.72�<(*�

8-+-712��-::().3�(<�,*(<532��5.E).:35(.�-.8�341�8165;1*/�(<�341�5.<*5.75.7�:(,512�3(�341�:(,/*5743�(0.1*?�

�
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�

�41�,)*,(21�(<�341��-31.3��:3� 5.� �.85-� 52� 3(�,*(31:3� 5.;1.35(.2?��-31.32�,*(;581�341�1B:6)25;1�*57432� <(*�341�(0.1*�(<�-�

,-31.3�3(�+-A1��)21��1B1*:521��8523*59)31�-.8�2166�-�,-31.318�5.;1.35(.?��41�,-31.3�*17523*-35(.�:(.<1*2�(.�341�,-31.311�

341�1B:6)25;1�*5743�3(�)21��+-.)<-:3)*1�-.8�2166�452�5.;1.35(.�<(*�341�31*+�(<�341�,-31.3?��.�-,,65:-35(.�<(*�-�,-31.3�:-.�

91�+-81�9/�C-D�,1*2(.�:6-5+5.7�3(�91�341�3*)1�-.8�<5*23� 5.;1.3(*�(<�341� 5.;1.35(.O�C9D�,1*2(.�915.7�341�-2257.11�(<�341�

,1*2(.� :6-5+5.7� 3(� 91� 341� 3*)1� -.8� <5*23� 5.;1.3(*� 5.� *12,1:3� (<� 341� *5743� 3(� +-A1� 2):4� -.� -,,65:-35(.O� -.8� C:D� 617-6�

*1,*121.3-35;1�(<�-./�81:1-218�,1*2(.�04(�5++185-316/�91<(*1�452�81-34�0-2�1.353618�3(�+-A1�2):4�-.�-,,65:-35(.?�

�
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�

�41�(9E1:35;1�(<��1257.2��:3�53�3(�,*(+(31�-.8�,*(31:3�341�81257.�161+1.3�(<�5.8)23*5-6�,*(8):35(.?��3�52�-62(�5.31.818�3(�

,*(+(31� 5..(;-35;1� -:35;53/� 5.� 341� <5168� (<� 5.8)23*512?� �41� �(.3*(661*� �1.1*-6� (<� �-31.32�� �1257.2� -.8� �*-81� �-*A2�

-,,(5.318� ).81*� 341� �*-81+-*A2� �:3� 24-66� 91� 341� �(.3*(661*� (<� �1257.2� <(*� 341� ,)*,(212� (<� 341� �1257.2� �:3?��41.� -�

81257.� 52� *175231*18�� 341� ,*(,*513(*� (<� 341� 81257.� 4-2� :(,/*5743� 5.� 341� 81257.� 8)*5.7� 31.� /1-*2� <*(+� 341� 8-31� (<�

*17523*-35(.?�
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1335.7�),�(<�-�<-:3(*/�(*�+-.)<-:3)*5.7�1.3-562�341�*1F)52531�,6-..5.7�-,,*(;-62�3(�91�(93-5.18�<*(+�341�*161;-.3��(:-6�

�-.:4-/-3C2D�()32581�341�:53/�65+532�-.8�-,,*(,*5-31��13*(,(653-.��1;16(,+1.3��)34(*53/�05345.�341�:53/�65+532?��(.21.32�

-*1� -62(� *1F)5*18� <*(+� 341� 23-31� ,(66)35(.� :(.3*(6� 9(-*8C2D�� 341� *161;-.3� 23-31� 161:3*5:53/� 9(-*8C2D�� 341� 23-31� 1B:521�

-)34(*53512�� -+(.7� (341*2�� -*1� *1F)5*18� 3(� 91� (93-5.18� 91<(*1� :(++1.:5.7� 341� 9)5685.7� (<� -� <-:3(*/� (*� 341� 23-*3� (<�

+-.)<-:3)*5.7�(,1*-35(.2?�

�
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�! �$&���'((�'%*���*!+���%#��"�!������A�($"��%#�� #&�3669�

�

�41��5:*(��
+-66�-.8��185)+��.31*,*5212��1;16(,+1.3��:3���  #�-2�-+1.818�<*(+�35+1�3(�35+1�CR�
�����:3%D�211A2�3(�

<-:5653-31�341�81;16(,+1.3�(<�+5:*(��2+-66�-.8�+185)+�1.31*,*5212?��41��
�����:3�,*(;5812�34-3�041*1�-.�1.31*,*521�52�

1.7-718�5.�341�+-.)<-:3)*5.7�-.8�,*(8):35(.�(<�7((82�,1*3-5.5.7�3(�-./� 5.8)23*/�2,1:5<518�5.�341� <5*23�2:418)61�3(�341�

�.8)23*512� C�1;16(,+1.3�-.8�17)6-35(.D��:3�� ������ 341� :6-225<5:-35(.�(<�-.�1.31*,*521�0566�91�-2� <(66(02I�-D�041*1� 341�

5.;123+1.3� 5.� ,6-.3� -.8�+-:45.1*/� 8(12� .(3� 1B:118� 301.3/G<5;1� 6-A4� *),112� 24-66� 91� *17-*818� -2� -�+5:*(� 1.31*,*521O�

9D041*1� 341� 5.;123+1.3� 5.� ,6-.3� -.8�+-:45.1*/� 52�+(*1� 34-.� 301.3/G<5;1� 6-A4� *),112� 9)3� 8(12� .(3� 1B:118� <5;1� :*(*1�

*),112� 24-66� 91� *17-*818�-2� -� 2+-66� 1.31*,*521O�041*1� 341� 5.;123+1.3� 5.� ,6-.3� -.8�+-:45.1*/� 52�+(*1� 34-.� <5;1� :*(*1�

*),112�9)3�8(12�.(3�1B:118�31.�:*(*1�*),112�24-66�91�*17-*818�-2�-�+185)+�1.31*,*521?�

�

�41��
�����:3�,*(;5812�<(*�341�+1+(*-.8)+�(<�+5:*(��2+-66�-.8�+185)+�1.31*,*5212�3(�91�2)9+53318�9/�341�*161;-.3�

1.31*,*5212� 3(� 341� ,*12:*5918� -)34(*53/?��4561� 53� 52� :(+,)62(*/� <(*� +185)+� 1.31*,*5212� 1.7-718� 5.�+-.)<-:3)*5.7� 3(�

2)9+53�341�+1+(*-.8)+��341�2)9+5225(.�(<�341�+1+(*-.8)+�9/�+5:*(�-.8�2+-66�1.31*,*5212�1.7-718�5.�+-.)<-:3)*5.7�

52�(,35(.-6?��41��
�����:3�81<5.12�-�2),,651*�3(�+1-.�-�+5:*(�(*�2+-66�1.31*,*521�34-3�4-2�<5618�-�+1+(*-.8)+�0534�341�

:(.:1*.18�-)34(*53512?��41��
�����:3�1.2)*12�34-3�341�9)/1*�(<�7((82�+-A12�,-/+1.3�<(*�341�7((82�2),,6518�3(�45+�

5++185-316/�(*�91<(*1�341�8-31�-7*118�),(.�913011.�341�9)/1*�-.8�2),,651*?��41��
�����:3�,*(;5812�34-3�341�-7*118�

,1*5(8�:-..(3�1B:118�<(*3/�<5;1�8-/2�<*(+�341�8-/�(<�-::1,3-.:1�(<�7((82?��41��
�����:3�-62(�235,)6-312�34-3�5.�:-21�341�

9)/1*� <-562� 3(�+-A1�,-/+1.3� 3(� 341�2),,651*�05345.� 341�-7*118�,1*5(8�� 341.� 341�9)/1*�0566� 91� 65-961� 3(�,-/�:(+,().8�

5.31*123�-3�34*11�35+12�(<�341�9-.A�*-318�.(35<518�9/�341�121*;1��-.A�(<��.85-�<*(+�341�8-31�5++185-316/�<(66(05.7�341�

8-31�-7*118�),(.?� �41��
�����:3�-62(�,*(;5812� <(*� 341�123-96524+1.3�(<�341��5:*(�-.8�
+-66��.31*,*5212��-:5653-35(.�

�().:56� CR�().:56%D?� �41��().:56�4-2� E)*5285:35(.� 3(�-:3� -2� -.�-*953*-3(*�(*�:(.:565-3(*� 5.� -�852,)31�913011.� 341�2),,651*�

6(:-318�05345.�532�E)*5285:35(.�-.8�-�9)/1*�6(:-318�-./041*1�5.��.85-?�
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	)*� �(+,-./� 52� 1.7-718� 5.� 341��-.)<-:3)*5.7�� �1257.5.7�� �*-.85.7� -.8� 
1665.7� (<� �582��1-*� ).81*� 341� 9*-.8� .-+1�

�(1�1
X
� 5.� �.85-?��(1�1

X
� :-31*2� 3(� 341� �582��1-*� :-317(*/�+(236/� E).5(*2� 5.:6)85.7� ;-*5()2� A5.82� (<� -,,-*162� -.8�

*16-318�,*(8):32� <(*�-66� �.<-.32���(/2�-.8��5*62?��1�4-;1�911.�-961�3(�123-96524�()*�9*-.8��(�1��1
X�
-2�-�+58G+-*A13��

:(+<(*3-961�-.8�4574�F)-653/�E).5(*��582��1-*�9*-.8?�	)*��(+,-./�+-A12�85<<1*1.3�A5.82�(<�,*(8):32�65A1��(,2���G245*32��

�-.32�� 
4(*32�� �*(:A�� �*12212�� -.8� �(0162� -+(.7� (341*2� :-31*5.7� 3(� �582� �1-*� :-317(*/?� 	)*� �(+,-./� :(.35.)()26/�

23*5;12�3(�-88�.10�,*(8):3�65.12�-.8�5..(;-31�0534��1257.2�3(�91�-961�3(�-,,1-6�3(�341�:4-.75.7�:(.2)+1*�81+-.82?�	)*�

�(+,-./�91651;12�532�A1/�23*1.734�6512�5.�341��*(8):3��1257.5.7�-.8��-.)<-:3)*5.7��B:1661.:1�5.�9(34�:(23�-.8�F)-653/?�

�

	)*��(+,-./� 23-*318� 341�9)25.122� -2� -��*(,*513(*245,� �5*+� 5.��  �� 5.� 341� <(*+�(<� -� :(.3*-:3�+-.)<-:3)*1*� <(*�(341*�

9*-.82?��3�858�.(3�3-A1�6(.7�<(*�341�<().81*2�3(�7-)71�341�9)25.122�,(31.35-6�<(*�-.�(0.�9*-.8�-.8�341*19/�6-).:418��(�

1��1
X�
05345.�(.1�/1-*� (<� 23-*3�(<�9)25.122?��(�1��1

X�
23-*318� 532� 2-612� 5.��  �� 34*()74�8523*59)3(*G*13-561*� .130(*A�
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